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Agenda 

• Macroeconomics 

- What’s happening? 

- California in the downturn 

- New Deal repeat? 

• California budget crisis 

• Implications for Education 


*«IN« 4 IIA 1 rKKUII 


MM 


£05 Anodes ©mes 

» » ■ ■ mm -»>-■ WMIMI «»|«| Ul S4B<:-n 


They're 

crinkinc 

imp 

Li M.V 

iliaiy ikw 
iiuira t ten 

«r»«r 

llSLM 1 kck 

I toljbii**** 

I =r£ 
25sft£i£ 

auu«~,f 

~*li± 

tTicr-^rr 


aj?!i 




«!•«•*<» •• 


g^ggttr 

■— y — m» « 


‘We will rebuild, we will recover’ 

Clsui; idb Oiikia» du •.lm,oi»Lici lk air. carivyixLo *c to 



CfURINC 
Hope r ib 
ECONOMY 

•ronsiiod 
ttfsrnlmvi 
• *TM *.mm W 


aaia ,,. 



Rtnuu tint 


r: 7 *;-*wv? 

A ittle sur pedis s&SsS 
thiojgh the dewfe s^gg- 

inlinr" ctsLihwaA "j^ tr a aC 

•»W ^ 

tyiRjgy ies8K®tt 

— Kss&xst "17,1771." 

SSwaSs: O.lL'zrivi tSfiSuEs -tfSSsnE iireS£ji£* 

?-•*•**—♦ -**• rv^ix*-- ~!L*f"»iss~sft ■scwrtv.vt “torr.., 

^5gar,n — ‘gr — ^ 

•4 itWaa • qp*. 

^iSKK. 

• * * m m$ 9 1 MV. 

W i ■ ^ ^ 

JUTJMMlMl . . ^ ^ _ 

lM«im2ak! * TlbMa kTii TkXa^Mk^ * "** ki*it»Uk r if 


— wseoi 


rr-vta.-.* £r«*aj» «£\rr*s, 

“rr.?r: Etrsgjjrr: 

iSubriit. 5!SrX!2! SsMii? 

« WlW ■ »•• ’» M»«M* •• •• ••• ••• 

jii^si^Ca r . s.juar«a.a 





A Book flmt w ill create a profound impression jjj Cents* 

throughout the United States, 

— Chfcag o Twes r 


It marcUes&iy ^ourgm the money phangftrs in the Temple of 
the Jteputolle, 

— A7stn Vnrit Rtt&rder. 



This hook tells Us readers 
more about gold* silver and 
dummiij' tpeoeraU y than auy 
other publioAt ion we knew 
at and in a way that every 
man can fully comprehend, 
— Chicago Infer Off&n, 


7 UBLI SHErS T 

COIN PUBLISHING COMPANY, 

115 MONROE STREET, 

CHICAGO. 

cod’s FiHiTCUL series . liEUfld Quarterly. Priceji.oo per Year. Vol. 1. No, 3, June, 1394 
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Financial Crises Have Occurred in the Past 
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How has California 
been doing? 


Since recession 
of early 1990s 


How has California 
been doing? 


Obvious fiscal 
problems 





How has California 
been doing? 



What about 
jobs? 


• Long-term 
problem? 
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How is California doing since 
recession of early 1990s? 


Nonfarm Payroll Employment: 
California vs. US-California: 1990=100 



“Permanent” State Job Loss 
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Could State Policy Recoup This 
Long-Term Loss? Maybe. 


Nonfarm Payroll Employment: 
California vs. US-California: 1990=100 



“Permanent” State Job Loss 



But what about the immediate 
trajectory of the California 

economy ? 


Unemployment Rates: California vs. US 



2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 


Anything the state can do 

about that? 



But what about the immediate 
trajectory of the California 

economy? 





Anything the state can do 

about that? 



If California were a 
country, it would be 

the... 


5th 


8th largest country in the 
world depending on the year 
chosen. 

What does this 
statement mean? 






What 
makes a 

country? 


Having a government? 



Having a government? 
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Belonging to the UN? 




Switzerland? 

Taiwan? 



Having a post office 
and issuing stamps? 





Speaking a common 
language? 



The Tower of Babel 
by Pieter Bruegel (c. 1525-69) 

Belgium? 

India? 



Having a flag? 




Sovereignty? 





Sovereignty? 



Henry VIII & 
Ann Boleyn 



Economic Sovereignty? 
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From WW2 on, the ups and downs in the 
California economy mirrored those in the rest of 
the US with adjustment for aerospace/military. 


Percent Change in Nonfarm Payroll 
Employment: US-Calif vs. Calif 
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Lack of 
economic 
sovereignty 
has fiscal 
implications 
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California has no 
Federal Reserve 
Unlike the U.S. 


There is no 

California 

currency 




California 
can’t set 
interest rates 

Its govt, can’t 
run big deficits 
for long 


California has no 
Federal Reserve 
Unlike the U.S. 


Adjusted Monetary Base 

Averages of Daify ! Figures, Seasonally Adjusted 

Billions of dollars 
isos - 




California has no 
Federal Reserve 
Unlike the U.S. 




PRAY 








Stimulus Funds for California? 
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HOPE 


Stimulus Funds for California? 





The Man on the White Horse 
Syndrome? 



The Man on the White Horse 
Syndrome? 





Woman on a Non- White Horse? 






The New Deal 



HOPE 


Repeating 

history? 



The New Deal 






The New Deal 



... . . ■ ” ' pm* 

"Stop! Wait! Governments no longer the 
problem — its the solution, " 


Repeating 

history? 






What it wasn’t 


• Coherent 

• Keynesian 

• Based on any other 
macroeconomic theory 
because there really was 
no such thing as 
macroeconomics 



• Based on the data you 
now see about the 
Depression such as 
unemployment or GDP 

• Conventional 





Themes 

Now 


Save the banks 

Job creation 

Economic 

planning 

Fear 4 
confidence 

Raise prices 
including gold 
policy 

Raise wages 

Ad hoc industry 
measures 

Trade 

liberalizing 

Tax raising 

Social insurance 


Closest parallel 

Shovel ready 

No obvious 
parallel 

Presidential 

confidence? 

No parallel goal 
and no similar 
monetary ideas 

Rhetoric 

Automobile 
industry bailout 

To be 

determined 
Tax cutting 
Health care 


Save the Banks 


In a financial crisis you 
need to do two things: 

- Bail out the bank 

- Shoot the banker 

• Economist: Moral hazard 

• Politician: Public support 






Save the Banks 


"All the News That’s 
Fit to Print” 


qHjc feu Jjurk 


I LATE CITY EDITION 

WEATMFR— Fair tod.y; tom-r. 


Copyrtliht. J»». Sr Th? N*» York Timet Compir. 


V LXXXIl No. 27, <33, 


NEW YORK, MONDAY. MARCH 6, 1933. 


ROOSEVELT ORDERS 4-DAY BANK HOLIDAY , 
PUTS EMBARGO ON GOLD , CALLS CONGRESS 


HITLER BLOC WINS 
A REICH MAJORITY; 
ROLES IN PRUSSIA 

Stay-at-Homes Turn Out and 
Give Government 52% of 
*9,000,000 Record Vote. 

NAZIS ROLL UP 17,300,000 

Get «% o f Total PoU am 
Even Wreet the Control of 
Bavaria Prom Catholic*. 


ELECTION IS PEACEFUL 


'JAPANESE PUSH ON ! **"*”*»*'« 
I IN FIERCE FIGHTING; 

reaching | 


Despite Holiday, Giiton Sayt 


baraled by Information r 


revolt. Errtoue dlsturbi 


r.el'.diftf Communists si 


Tha Japan?** 


Sr entirely ignored. It If believed 
them disturbances err ranch 
more serious then the Soviet 
Government h*e admitted. 


CHINA CLOSES WALL 


Jeho! Forces Offer Stoutest 
Resistance of Campaign a* 
They Are Cornered. 


8UT LOSE ANOTHER PASS 

Chanj'r Troop* at Ktipel Bar 
Retreat Southward to the 
Peiping Ares. 




Thf wrekSy payrolt el 


BANKS HERE ACT AT ONCE 

City Scrip to Be Ready 
Today or Tomorrow to 
Replace Currency. 


EMERGENCY STEP PRAISED 


NANKING ADMITS DEFEAT. 


Br rKEOCBfCK r. mnenvu. 

BCRUN, Monday. Kerch 
•Wits o)mo*t roaih.ir-aticl pre. 
ctslon thr re*o1l? l» yesterdty's 
Gersnaa t-’retlona for thf Reichstag 
• mi thr Pro t.!m n«t bear out thf 


CERMAK NEAR END; 
LAPSES INTO COMA 

Death 1* Imminent From Shot! 
Aimed by Zangara at 
Roosevelt. 

;! FAMILY AT HIS BEDSIDE 


Nstloosllit triumph. Thr rr«t oi 
th* world msy no* swept thr r«rt 
nf uttro-Tfallonallat damlsistlon oi 
thr Sleleh and Fru*rl* to r a pro- 
l?nyrd period wins whatever result* 

* o’tlxk th lr inomlnr. wh-n 
TO out Of tha R«UVs ellglbta 
' It.OM.OOO counted and 
'try Indsmioft »f » prob- 
,ot*1 vote of *0 par frti, e*. 
reeding all precedents Natl-No- 
ticaslift control of eb* Ralehtiag 
vraa asaurfil. Thf y.'aslt will havt 
at leut !M seats ant the Mellon. 


Third Transfusion Fut>l« In 
19-Da/ Fight to Save Chicago 
Mayor In Miami Hospital. 
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People's Pic *) t • 
Atlled Croup? .. 
Btato Ormneratle., 


Mafia Control Bavaria. 

Apart from tha lira «f tftr vol?- 
Ihr *0 per rtf', of thr eligible voter, 
being u nearly or.enlme-j. aa any 
election in any :*r*« country h»a 
•van shown— tir* sensation of the 
flection !« that the Mafia h«ve 
wrettet control of Bevsrli from 
thf CrUisflci. Th*y have »ip.»d eat 
tho deficit In their November vote 
enmpsred with thf. of July and 
hive beaten the Jlavar'an People's 
prrty by ibproalmvtety mO.#nft. 
Thlf If likely to dl-po*. nf any 
dream of reiteting the wutelsbnch 
monarchy In Esvorla, ns It will of 

Jtnanrl* from ihr Itelrh. 

Slort thin thlf. lr. the city of 
Colon*. ’.ho Catholic capital of 


mosnlng retina 


[ TOKYO. March 5,-Retura flop*- 

Chenrteh f/eBW Ctiy) today raid 
the final phase of the Jinn*** 
cmrilrn in J*hot Province, i move 

nerth and northern of Peletnjr. »ji 
producing acme of the ir.ort bl’tcr 
flfhtlmr of the whnt# drfva. Cor- 
nered Calneae unfit were rertMtr.* 
deaerrofely. 


e troops of Tony Yu-lln. Orv- L 
r of Jrhol Province, ten mllca f 
provincial capital. 1 1 


BEWILDERED CITY 
i STILL PAYS IN CASH 

Faces Use cf Scrip Cataly and 
Continues to Patronize the 
Theatres and Stores. 

HOPEFUL MOOD PREVAILS 


Merchant* and Travel Lin 


The President’s Bank Proclamation 


WASHINGTON, March 5.— TA? tc 
jiroctomo fifth rm the bonV-nj situation 
cf 11 o'clock tonight, won as fcJIOiO: 

BY THE PRESIDENT OF THE UMtTflD STATES OF AMERICA. 


Financiers Look for Utile 
Interruption in Business 
Under Federal program. 


'TRUST DEPOSITS' TO AID 


Cath Now Can Be Placed ir 
New Account* imd Drawn 
Upon Without Limitation. 
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tw York. If needed. 
mi m th*y ftrfl printed. 
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•omorro^r. ** * 
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*t Ifcpi rltht. 
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Many Ettendlng CrediL 


4 but tun chrtrful. 1 




will be llllle cr no In- 


. povriwitiy rf . J, ew Yorh'a butlneei nffal'rr. i 
if raah. b'.-t Mill , ..*** r , R fc r eartlrd nn with firlt. I 
* Ihealr-a, era- , ,, k substitute medium of cvehans- | 


' Chrfijflrh 

I whlrh :• 


RiHroiula rfTK>rle^, ncnerxlly. Pat^rtWv, fi 


’'"- tint there had 


In * bulletin Imyeh a*. lJ-.M A 
o physicians said ihft Mayer 
ah «lr In a, rondtUon of o 
id that h# probably veejM 


an attempt tn 


•» hi* 


Tha Mayor'* rlfhtlun*. punctured 
on th* nlpht of Prb. 15 by a bultfi 
from the pistol of tho aartosln. 

Jnreph San*«r*, In an attempt to 
vnt FranVtln D. Itoosrvelt. w»a 

found a **n*Tenaus ccnd.llon 
Father Morrlnon of St. Parthnla- 
rtew’s Chnreh In Oifcipo entered [ lr T BHyed., 


Sfanhal Char* >1 
tary rammand.r of Iforth Chin, 
•■at r»p rted to have r-,|..| ta- 1 
pare a*a!nat Covrrnar Tan* and 

self war reported ta havo fird ta 
Fee.*r.ln*. wh'rh Is .Vi'd forty 


ClTeal W*l« 


hlna, I SLTVt u 


of Fanrhta Fast, which Is an* of 




'ommnndm* Use Thirty th 


Mayor CeimaVe arif* war a Roman 
Catholic and hi* children are cf 
at faith. 

It. Frederick Tlra ef Chicago tcld 
wipaper men it 1:2S A, M, that 
s Mayor probably »ould live sir. 

it very labartd, Ht cafltd men- 


•If. and Mr.. John Kail 
am* from tha tun pon 
. M, Mrs. flermak ant 


where the Jfavor 1'. 


a C.ilehllln* Fast, summoned 


and an afflelat of the K*w York 
Central reported everj-lbtrg gain* 
smoothly with enaurh caah on hand 


with banknote* of 1 *t*» d«- 

, wma a tremendous number of 
I1W rvntea. ftulte a feav $MO not** 
even a few JI.OOO note* 


Katlrnad* A«*pt Only r«.h. 
Mane of the nilrotda U aeceptln* 
inythln* 


WtAMOHAT. Monday, March * 
Wblfa mamba re of 1b* N'arkl, 
Covernment aia rjp.tted to dlrcu 
a unlflaii paltry at fetpln* t» 
week, vehol raporti today t*lt 
IndrsrrlbaMo roafurlnn amn.e* t 
Chinese free* there, with tho 
«r.3a knied. wnunda.1 and mlf.Ii 
•man* th* troops tn Marshal Chang 

oi!*lne1!y totaled Jft.lftfl 
War Minister Mu Ttr. chlni 
r|v*d by airptino at Rrlplr 
neen. and Arlln* rrrmlar 1 


t^idln* bathers 


There If a possibility, s< 


out eurrowy when thry 
ptfC« ef. or In addition 
in* hnusa certHSratr*. 


a eel aubatantltl demand, 
r depmllora out of thaw 
imps. . From tha etand- 


lf if fn arenrit » 
; pnrl lr*, an efrielal 
, and up to yesterday n< 


ehinjto nirr. 
red. Of- of to 
ef th# Zfrw York Central 


<• pay*"* ovt ef this til 
to publle would htva 
pan tho position of It 


cheeks from other 


o deal- alon* nearly normal linn 
| cist trust accosmt*. ba.aln 


nta and i for any caah, they rae.lva instead 
f hefniiof havin* '» (ace tho d*nf*n 
earryln* l»r*a otrountj of • 


>,'■ aatd John Gimmle. assie- 
mina*er ot tho Cunarrt J-tna. 
will try to carry en much as 

n’t taken ep tho matter of 
. but It If likely thst a meet- 
if rtesciehla tin? Official? m*v 


worryln* about tia 
a Ilf. ta rtdeposlt th 
eial'tnst account* 


n Defer* *1»to Action 


WHEREAS there' have heer. h* 
ill of Jtold and currency frnm our 
rose of hoarding; and 
WHEREAS ennt.puoue and [nerraslnply entenrlve sptculaliv* 
irtlvHy abroad in foreim erchanire has rmul'.ad in aever* drains 
n th» mtion'a nlnrka of *oldi and 
WHEREAS th-ese condition* h*va rraaled a nstmnal »mrr(taesf T | 


WHEREAS it io In tho beet Interest* of alt hank depositors that 
a period of respite be provided with » view to prever.tiry further 
hoardinf ot eoin, bullion or eurreney or speculation in foreiirn tr- 
chipjro and pemittinj tho application of appropriate measures to 
protect th* Interests of cut rerplei and 
WHEREAS It If prevltled In Section E (b) cf the act of Octo- 
ber 6, 1911 (<0 *ut. L. 411) ai amended, "that the President may 
investigate, regulate or prohibiL under nuch roles and reiuls- 
tions as ho may preocribe, by meins of Ueanres cr nth.rnrl**, 
spy tranaaetlon* in foreign exchange and the expert, hoarding, 
melting cr earmarkings cf gold cr ailvee eoin cr bullion or tur- 
rrncy • * 

WHEP.EAS it is provided in Section 1« of the^rald art "thoi 
whoever rhall wilfully violate 'my of the provliiniu of this Set 
cr ef my license, rule or regulation issued thereunder, and who- 
ever ithtl! wilfully violsle, neglect or refuse to romply with any 
order of tha President Issued In compliance with the previsions 
of this net. shall, upon conviction, bo fined pat more than 110,000 
nr, If a natural person, imprirnood for not mem than ten years 
or both • • 

NOW, THEREFORE, I. FRANKLIN P. ROOSEVELT. 
PRESIDENT OF TnE UNITED STATES OF AMERICA, IN 
VIEW OF SUCH NATIONAL EMERGENCY AND BY VIRTUE 
of the Authority vested In mo by said set and in order to prevent 
the export, hoarding or earmarking of gold or ailvcr coin or bullion 
or currency, do hereby proeiaim, order, direct and declare that from 
Monday, th? sixth day ef March, to Thursday, the ninth day of 
March, nineteen hundred and thirty-three, both date* Inclusive, 
th«r» .halt ha m.wuinert and cbs»TVed by ntl hanking institutions 
and all hraarhes thereof located in th? Uniter! Stales of America, 
including the Territories and Insulnr resserstems, o bank holiday, 
and that during said period all hanking transactions shall be sus- 
pended. 

During such holiday, excepting *» hereinafter provided, no 
xurh banking institution or branch shall t'»y nut. r*l">r’. earmoik 
ec f»rmlt the withdrawn! or transfer tn any mariner or by nay de- 
vice whatsoever af any gold or silver min or Iratlinn cr eurreney ci 
t.vk? any ether action which might facilitate lh* hoarding thereof: 
nor shall any such banking inltitvilren ?r hrineh pay out doporU;, 
n?V? toms or discounts, deal In foreign excbnnge, (rentier credits 
from the United States to any place abroad, or transact any other 
hanking business whatsoever. 

During such Holiday, the feeretary cf tho Treasury, with the. 
approval of the Prosident and under arch regulations as he may 
preteeibe. Is authorise*! and empowered <a) to permit any cr all 
ot such banking inrtitntions ta perform any ar all of the usual 
banking functions, <h) to direct, reejuire or permit the Issuance cf 
clearing hen?? eertlficates, or ether evidence! cf claims of assets 
of banking Institutions, and (c) to outboriro and diroet the crea- 
tion in such banking inititutior.* of special trust amount# far tha 
rec'ipt of now depa.iti which shall b« subject to withdrawn! an 
demand without any restriction or limitation end shall be kept 
separately in cash or on deposit In Federal Reserve Banks er in- 
vested in obligations of the United States. 

A* used in this order tho tern "banking institutionx” ehall 
include all Federal Jteaerve Barks, national hanking associations, 
honks, trust companies, saving* banks, building and lean aasoela. 
urns, credit union*, or other corporation, partnerships, sssoci*- 
tione or person?, engnged in the business ot roretvlng deposits, 
making loans, dirrounting business paper, or transacting any 
ether form of banking business. 

JN WITNESS WHEREOF I hive hereunto set my hir.l and 
caused the seal af tho United States to b? affixed, 

Dane In the City of Washington this f’.h day of Marrh. ! A M„ 
In th? y*sr of Our 1-ord On? Thnusmd Nine Hundred *nd Thirty- 
three, and cf lh* 7m?ipend»T>e* cf th? "tiled Staten lb* *-.» hun- 
dred and fifty-saventh. 

(SEAL) FRANKLIN D. ROOSEVELT 
By the r resident: 

CORDELL HULL. 

Secretary Of Elate. 


President Takes Steps 
Under Sweeping Law 
of War Time. 

PRISON FOR GOLD HOARDER 


The Proclamation Provide* for 
Withdrawal* From Banks 
Against New Deposits. 


CONGRESS SITS THURSDAY 


! Dty cf Conference With th* 
Cabinet snd Ftnnneial Men 
Precedes the Decree. 


WASHINGTON. 


the day h? Had turn- 
noned a special sesrlon o' Congress 
.0 meet on Thursday, 

This sweeping action was taker 
iftar a day af conference*, aroonr 
itfldals and b»r.k«r*. the Prest 


grant* 


rsdlc.g-wi 1 


pet milled by rtguUl 


s Treasury, thus 
[* country t*chn1e*Uy oil 
lartdard until the tour -day 


An emhtrco <*n the withdraws 
ot gold and allvir fur export o 
domrallc m during that pcrlc-l 
cxeapt wiih permtrrlon of th 
Secretary ed tb? Treasury. 

3. The P-uinr. nf Ctcaftn; 
Jloura ertttflcate? or ether avl 
denre nt clalmr aeaiest Che 
sets cf banking Inutltulleeis t 


trlv* new deposits snd r 


Kern subjecl 
•m* nil without 
? limitations. 


ROOSEVELT MEETS 
GOVERNORS TODAY 

Conference Will Centre on 
Bank Problem— Confidence 


ON GOLD STANDARD, 
WOODIN DECLARES 


Other High Officials Concur 
fn His Ylew of Suspending 


i. The I 




1. they 

unreaeonahte wtth- 

• l.aiporirjr currency. The third » 
pesmar.enl reorsnxieatian of the 
wfcol? hanking eystera, which, they 
predicted would b? propored to the 
spatial session of Centre?* meeting 
her? 7hurnd*y. 

OfOetabi Act Quickly. 

The Fedaral Res.rvn Baird and 
Pecrteasy Woodlc, with th? advle* 
of former Secretary Ogden L. Mills 
leted Immedlataty after the Ism- 
IBCO of lh? proclamation t? make 


Raise Confidence 
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Raise Confidence 


N R A 

OFFICIAL FEATURETTE 
PATRIOTICALLY CONTRIBUTED 

BY 

THE MOTION PICTURE 
INDUSTRY 





Raise Prices 


• Reflation back to 1929 level would 
return 1929 good times 

- Note potential contradiction to 
motive for wage raising: real wage 
idea not clear 

• Debt-deflation approach 

• Rural unrest 

• Misunderstanding of modern 
monetary system/policy 

• Lack of distinction between 
demand-driven price increases 
and cartel-driven price increases 



During the late winter and spring of 1933 the troubles of the mid- 
Westem farmers were greatly aggravated by innumerable foreclosures 
under mortgages which they were unable to pay. In some sections 
the farmers met the problem by holding so-called "penny auctions" 
through which they saved their property and at the same time ful- 
filled the legal requirements of the mortgage. This photograph shows 
such an auction in progress near Haskins, O., where the Sheriff, to 


satisfy an $800 mortgage, offered at public sale all farm equipment 
owned by Walter Crozier, who operated the L. B. Schaller farm. 
The sale brought a total of $1 .90, the farmers bidding 5 cents each 
for horses, 6 cents for a cow, etc. Next day ail the property was re- 
turned to Crozier. The two nooses dangling in the barn door were 
installed as a warning to outsiders not to interfere with the bidding. 
None did. 



Raise Prices 


TWO CU«T* *“ | n'v- | » •? 'mm 

DOLLAR REVALUED^ 59.06, 

i GOLD PUT AT $35 AN OUNCE; 

. STABILIZATION FUND SET UP 
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Metal to Be Sold at ^3S 
as Well as Bought to 
Steady the Dollar. 
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FDR's shocker: The 1934 devalua- 
tion set t lie gold price for 37 years 
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Explain lack of clearing 
in labor market 
especially during Great 
Depression 
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Perspective 


• Response to Non-Clearing 
Apple Glut 
Everything Glut 

• Where is the Equilibrating 
Mechanism? 

Coordination Failure 
Can Someone Coordinate? 
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Apple Glut 
Everything Glut 

Where is the Equilibrating 
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Coordination Failure 
Can Someone Coordinate? 




Training Example 
90 Jobs 

100 Job Seekers 
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Training 

Perspective 

90 jobs 

example 


100 job 

• Round 1 

seekers 



- 10 disappointed job seekers 

Interview tips for the disappointed 
ten provided by trainer before 
Round 2 

- Go to job fairs 

- Look interviewer in the eye 

- Comb your hair 

- Have attractive resume 



the Great Resume 
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Q How to put yourself on paper 
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Smooth Sailing... 





Tips 
for a 

successful 

Interview 









Training 

Perspective 

90 jobs 

example 


100 job 

• Round 2 

seekers 


- The newly trained ten get 
jobs thanks to tips 


• Micro success! 


• Macro result: failure 



Ten (different) 
unsuccessful job seekers 
since problem is fewer 
jobs than job seekers 


Smooth Sailing... 



Tips 
for a 

successful 

Interview 
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Micro Success 
Macro Failure 
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It $ still all 
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From Macro to the 
State Budget 



Economic slump cuts tax 
revenue 

Stock market and real estate 
slump cuts tax revenue 

Financial crisis and concerns 
can impede ability to borrow 
or cost of borrowing 


California’s 
State Budget 




Or did we know? 





Or did we know? 





Repetition isla teacher 
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Is the current budget crisis 
an unpleasant surprise? 



Two scenarios 


Did the budget problem 
just creep up when no 
one was looking? 





Or did we really know 
what was happening? 




Or did we really know 
what was happening? 





Looking 
Backwards 
Before the 
2008-09 
Crisis 
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Adjusted Cash Statement ($000) 






California Sales Tax: $Billions 




Brant Ward /The Chronicle 
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Economist 




Deficits 
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When you are at the 
peak, you can’t fall up 



L.A. UNLEASHED 

ALL THINGS ANIMAL IN SOUTHERN CALIFORNIA AND BEYOND 


Stone-throwing Santino the chimp shows apes can carry out plans 

7:35 PM, March 9. 2009 



A chimpanzee named Santino has shown researchers that the great apes can plan ahead 
and execute carefully plotted maneuvers. Santino, the alpha male chimp at Sweden's 
FuruvikZoo, planned rock-throwing attacks against zoo visitors, which shocked zoo staff 
and fascinated scientists. 


Implications for UC 
and Higher Ed 




Time: Oct. 17, 1960 
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Time: Oct. 17, 1960 
















Implications for K-14 





Takeaways 



• California can’t control its business 
cycle which is externally determined. 
(State has no central bank.) 

• Federal response - except for important 
financial bailouts - differs substantially 
from Great Depression. (It is more 
aggressive and based on Depression 
lessons.) 

• California’s fiscal crisis reflects national 
recession but it has a chronic budget 
problem. (Budget works only at the 
peak.) 

• Education funding in California 
squeezed by new state responsibilities 
since era of the Master Plan. 
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